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‘Meant to inspire

Lost financing, poor economy can’t keep condos down

5

Randy Nichols says he’ll never forget the sinking feeling of losing funding. Photos by Andy Cross, The Denver Post

By Margaret Jackson The Denver Post TR

eveloper Randy Nichols got a text message during a

housing conference that his German lender was

pulling the financing from his $175 million Spire con-
dominium project.

“It’s kind of like when Kennedy was shot,” Nichols re-
called. “You know exactly where you were at that very mo-
ment in time. I had a sinking feeling in my stomach.”

Just five months after he’d broken ground on his 41-story
tower at 14th and Champa streets, work abruptly stopped.
It was Sept. 13, 2007.

" Projects that stop midstream generally don’t start back
up. But Nichols and a handful of investors had about
$10 million in equity riding on their tower — and failure
was not an option.

“It was a lot of money at a very bad time,” he said. “The

markets were evaporating out from under us. All the lend-  Persistence paid off, ::md now mod.els like .thxs \
conNpos» ek Show off what the Spire condos will look like.
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